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Average
) b 124 0.50 2.08 0.67 0.72 0.64 2.91 2.14 0.99 225 0.50 3.72
USD FRA/OIS Spread 1 -0.11 0.13 1.40 0.37 0.26 0.22 0.36 0.28 0.47 0.25 0.10 1.40

US 10 yr. Bond yield (%

EUR FRA/OIS Spread 1 1 -0.01 -0.01 0.34 0.20 0.08 0.04 -0.01 0.02 0.11 0.04 -0.05 0.34
US Corp. Yield (BBB) 1 b -0.74 2.41 5.56 3.33 2.78 2.55 4.31 3.73 3.27 3.86 2.41 5.56
US Corp. Yield (BB) b ! 0.38 3.51 8.92 5.59 478 4.66 515 4.48 5.02 512 3.51 8.92
US Corp. Yield (B) E b 0.60 4.96 12.39 7.94 6.54 6.46 6.56 6.38 7.18 6.71 4.96 12.39
Canada 10 Yr. Bond Yield (%) 1 1 -1.09 0.49 1.70 0.55 0.56 0.53 2.28 1.59 0.86 1.94 0.49 3.50
Euro Bank Risk Spread (3mth Euribor - German Treasury Bill) 21-Jul 0.35 . b -0.02 0.31 0.68 0.57 0.46 0.39 0.44 0.40 0.45 0.60 0.31 1.94
Italy 10 Yr. Bond yield (%) 21-Jul 147 . b 0.23 0.81 2.50 1.73 1.41 1.28 2,61 1.94 1.44 3.04 0.81 7.29
Emerging Market Bond Spread (EMBI+, bps) 109 298 641 494 432 431 379 396 433 352 222 641

USDICAD . . 1.30 1.45 1.40 1.36 1.36 1.30 1.33 1.36 1.19 0.94 1.46
USD/EUR . . 1.07 1.15 1.09 113 113 118 1.12 1.10 1.22 1.04 1.49
YEN/USD 0.1% 0.3% EWIAN 10224 | 111.74 107 108 107 110 109 108 102 76 125

Interest Rates

USD/GBP -0.8% -2.4% -2.8% 1.15 1.33 1.23 1.25 1.26 1.34 1.28 1.26 1.46 1.15 1.72

Exchange Rate

USD/AUD -0.8% -2.6% 1 0.56 0.70 0.65 0.69 0.70 0.75 0.70 0.66 0.84 0.56 1.1

JPM Nominal Eff. Exch. Rate USD (positive = stronger USD) 21-Jul 125 121.58 132.95 130 127 126 118 122 127 110 92 133
” EM 50: Share Price Index (USD, May-30-08=1000) 21-Jul 1,083 743 1,083 882 961 1,040 955 912 943 803 532 1,126
g S&P/TSX Composite 16,163 11,228 17,944 14,897 15,481 15,805 15,739 16,317 15,536 14,257 11,178 17,944
; S&P 500 3,257 2,237 3,386 2,922 3,105 3,184 2,744 2,912 3,016 2,066 1,047 3,386
E Euro Stoxx 50 3,405 2,386 3,865 2,909 3,237 3,329 3,384 3,437 3,227 3,075 1,995 3,865
@ Nikkei 225 22,884 16,553 24,084 20,415 22,487 22,570 22,315 21,689 21,423 16,397 8,160 24,271
CRB Spot Index 368 348 411 362 365 364 430 405 378 448 348 580
é Gold 1,823 1,406 1,823 1,715 1,734 1,797 1,270 1,393 1,661 1,375 1,051 1,897
-‘E WTI Crude 1mth Futures 42 =37 63 29 38 M 65 57 37 70 =37 114
E Copper 6,513 4,618 6,545 5,236 5,742 6,299 6,523 6,003 5,571 6,671 4,310 10,148
Baltic Freight Index 21-Jul 1,594 87% 393 2,518 490 1,146 1,787 1,349 1,343 798 1,153 290 2,995
China: Stock Price Index: Dow Jones Shanghai (Dec-31-93=100) Jun 0.0 - 408.6 443.2 425 428 - 443.2 407.8 422.2 373.8 251.5 660.5
g US New Bankruptcy Cases Ch. 11 Total Mar 641 - 501 741 - - - 619 589 687 713 415 1,219
_; US Auto Sales (mn units, SAAR) Jun 13.2 - 8.7 17.5 16.9 13.2 - 17.2 17.3 13.2 15.8 8.7 18.1
E; US ISM Manuf. PMI (SA) Jun 52.6 - 42 53 52.6 47.8 - 57.4 58.9 47.9 53.8 41.5 60.8
-EE Japan Business Conditions Large Manufacturers Jun -34 - -34 7 - - - 19 21 -21 7 -34 25
So China Manuf. Purchasing Managers Index (SA) Jun 50.9 - 36 52 50.9 50.2 - 51.6 50.9 48.3 50.7 35.7 55.2
Canada Merchandise Trade Exports to US (CAD bns) May 23.2 - 21.3 38.7 36,294.0 - - 34,267.7 36,049.4 | 29,887.2 31,807.0 21,317.6 | 38,679.3
Sources: Haver Analytics, EIU, EDC Economics. *Some values may be estimates. *Bbp
difference between latest data reported and data from a week/month/year ago.
Contact the Economic and Political I Centre for more information. epic@edc.ca EDC.ca - Econ
EDC does not repi warrant the timeli of the information contained herein. EDC is not liable in any manner whatsoever for any loss or damage caused by or resulting from any inaccuracies, errors or omissions in the information contained in this document.

*rDC

{ L1
Canada Realize a World of Opportunity



GLOBAL FINANCIAL MARKETS

ECONOMIC AND POLITICAL INTELLIGENCE CENTRE

July 22, 2020
. o et Indice o Bond Sp o o " o
D bp P P po A ove Deb T8l
DP o DP 2l
Ba o a
21-0ul 1-Day | 1-Month \vs. Baseling 21-Jul | 1-Day | 1-Month \vs. Baselind 21-Jul E')?f?,y 1'&"«,""‘ Bfa”szl‘i’:'e, % p.p YIY iy % 2019+
Regional
Argentina 7.7 -16.7% 46,781 2.4% 6.0% 13.0% 2,356 90 % 0.0 8 6% -0.8 6 90
Brazil 517 EYCAN 20163 | 2.9% 9.9 339 9 31 2% #NIA 09 2% 27 9 31.0 8
Chile 772 09% | 39% | -200% | 196 3 1 58 3% 06 1% 3.9 69 o
Colombia 3,631 06% | 2.9% 0.3 1% | 4.2% 6.9% D -10 43 87 2% 0.0 5% 9 432 54.4
Dominican Republic | 58.6 02% | -06% | -93% | 19.9 | 03% | 06% 6 495 -4 39 g 3% 0.0 - - 0.7 45 402 518
Ecuador 25000 | 00% | 00% | 0.0% - - - - 2,693 6 89 0% 0.0 - 0.1 6 476 469
B | Salvador 8.7 01% | 00% | 01% - - - - 810 9 19 0% - - - 21 41 61.6 69.0
Jamaica 1459 | -05% | -39% | -9.2% - - - - 439 2 41 - - - 16 0 91.8
Mexico 225 09% | 0.8% 1616 | -1.2% 489 9 24 94 3% 0.1 09 03 44 36.1 471
Panama 1.00 0.0% | 00% - - 190 5 22 71 1% - — - 23 46.0
Peru 35 08% | 00% 4907 | 27% 164 5 A7 53 2% 0.0 6 15 6 6
Trinidad & Tobago 6.8 02% | 0.1% - - - - 510 8 14 g 0% - - - 453 6
Uruguay 43.4 08% | -1.5% o9 - - - - 186.00| 6 41 35 0% 0.2 - 07 6.0 6
Venezuela 248520 | 0.0% | 0.0% 0% - 6.6 - - 31,365 8 006 - - - 13 8
Regional
China 7.0 00% | 13% | -0.4% 476 0.2% 7.2% 216 E 7 41 3% 0.1 5% 10 9
Hong Kong 7.8 00% | 00% | 03% | 3307 | 23% | 46% | -9.4% - - - - 1% 5% 93.8 442
India 745 03% | 17% | -41% 509 1.7% 0 S11.8% | 246 2 19 0.0 1.0 9 9 468
Indonesia 14680 | 02% | 39% | -55% | 035 | 15% | -0.1% i 247 5 ) 86 2% 0.0 2% 27 327 363
R Valaysia 43 01% | 04% | -4.0% 374 05% | 6.0% | -42% 168 5 A7 60 2% - 31 6 525
Pakistan 168.1 01% | 08% | -7.9% 224 0.3% 0.8 17.4% | 658 3 2 86 - - 1% 26 35 359 66.8
Philippines 493 01% | 17% | 3.1% 125 | 01% | 7% | -18.8% | 147 7 A1 76 3% 407 3% 0.1 397
South Korea 1,194 06% | 13% | 27% 2 20% | 62% | -03% - - - - 0% 0.1 8% 1% 36 8.0 387
Taiwan 20.4 01% | 06% | 20% a1 19% | 7.8% | 55% - - - - 1% 0.1 2% 8% 0 302
Thailand 316 08% | -1.9% | 43% 4 21% | -01% | -16.7% - - - - 2% 0.2 0 9 302 412
Regional
Bulgaria 1.7 21% | 26% 258 | 0.2% | -1.5% 0.8 - - - - 2% 05 6 3% 0 6 57.6 0.4
Croatia 6.6 2% | 1.3% 244 1.0% | 01% | -200% | 13 9 24 70 0% 03 29 0
Bl Hungary 304 15% | 22% 17| 23% | 31% 69 162 2 1 85 3% 0.2 g 058 3.0 89 66
Kazakhstan M3 26% | -8.0% - - - - 259 A 2 o4 0.0 3% 6 a7 6 9
0 e oiand 3.8 25% | -12% | 13655 | 1.9% | 6.5% 37 4 15 13 3% 0.1 1% 0 0.4 37.5 46.0
Romania 4.2 20% | 1.3% | 2023 | 08% | 06% 254 -4 E 9 3% 0.0 8 6 46 467 352
Russia 707 22% 8 18 30% | -1.9% 206 2 6 64 3% 0.4 9 38
Turkey 6.8 0.3% 0 17,206 | 06% | 2.8% 508 12 20 99 0.0 09 5% 12 6 57.9 31.1
Ukraine 28 3.2% 09 18 09% | -3.0% 634 17 7 3% 0.1 5% 09 40 80.0 503
Regional
Algeria 128.0 02% | 08% | -6.7% - - - - - - 6.6 9 7
Egypt 16.0 01% | 13% | 0.3% 661 16% - 0° 3.0 340
Ivory Coast 571 04% | 21% | 3.0% - - - - - - 35 9 38.9 527
Lebanon 1,512 0.0% 0.0% 0.0% - - - - - 7% 0 60.6 9.8
Libya 14 0.0% | 04% | 04% - - - - - - 0
Madagascar 3864 0.0% 0.2% -4.2% - - - - - - 2.1 4.0 422 -
3 \orocco 9.5 08% | 16% | 1.0% 876 05% | 00% - - 434 80
Nigeria 361 0.0% | 0.0% 67 04% | 23% PEES - - 36 46 0 9
Oman 0.4 00% | 00% | 00% | 9,031 | 05% | -0.9% | -125% - - 98.0 60
Qatar 36 00% | 00% | 0.0% | 251 | 03% | 15% | -10.0% - - 23 0.0 09 6
South Africa 16.4 REVOM 5170 | 6% -12.0% 09 5% 30 497 6
Syria - - - - - - - - - - - - - - - - 0 95.0
Tunisia 28 03% | 17% | -04% | 2327 | -05% | -0.9% - 2 %8 6% 0.0 8 0 38 86
United Arab Emirates| 3.7 00% | 00% | 0.0% 569 11% | -0.1% - - - - 3% - - - 55.6 526
Yemen 250 00% | 00% | -01% - - - - - - | - - - - - - 03 36.1

Sources: Haver Analytics, EIU, EDC Economics. “Some values may be estimates.

*Bbp

difference between latest data reported and data from a week/monthiyear ago.
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